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[IpenucioBue uznarens

[TOUEMY «30JIOTO...»?

OpHaxxbl s MOTYYWI NOCBUIKY — 3aKa3aHHbIE Yyepe3 Amazon KHUTU. Y MEHs He cpa3y AOLLUIN
PYKH 10 YBECHUCTOTO TOMA, O3aINIaBIICHHOTO «30JI0TO: JCHBIUW Tpouuioro u Oymymiero». Hauas
C CEepeIuHBI, S 3a4UTaJICS: aBTOp Mmomnaa B s010uko. OH mucal o HEM30€KHOM Kpaxe MHPOBOM
JIEHE)KHOHW CHUCTEMBI B TOM BHJIE, B KAKOM OHAa CJIOKHIach mocie 1971 roma, kak HUKTO 4O HETO
HE THCAaJl — )KUBO U SPKO, MPOBOJIS MEPE] B30POM YHUTATEIIS NMECTPYIO BEPEHUILY UCTOPUUYECKHUX
nepcoHaxei. [lepeBepHyB MOCIEIHIO CTPAHHULLY, sI B KOU-TO BEKHU MOXKAJEJ, YTO KHUra 3aKaH4H-
BAETCs TOUYKOM, M PEIINJI, YTO €€ JOJIKHBI IPOYUTATh BCE.

Crnemyronm maroM CTaJid eperoBOphl O 3HAMEHHUTHIM u3aarenscTBoM John Wiley & Sons
Y MIEpEeBOJl KHUTU Ha pycckuil s3bIK. K Tomy BpeMenn Tpya Helitana JIptouca yxe BbIlIes Ha aH-
[JIMKACKOM, HEMELIKOM, KOPEMCKOM M KATACKOM si3bikax. Hacrana ouepens Poccun.

U Bce ke, mouemy BBIOOp IaJl UMEHHO Ha 3Ty padoTy?

Ilo pony cBoell 1eATENBHOCTH 5 IPUBBIK YNTaTh SKOHOMHUYECKYIO JIMTEpaTypy U codpai co-
JTUIHYI0 OMOMMOTEKY: He TpadKaMH €IWHBIMU KUB MHBECTOP, HE «(HUHAHCOBBIMH MHCTPYMEH-
TaMW» U HE CyXOW CTaTUCTUKOW. Ha moskax — Tpyasl npeAacTaBUTENEN pa3HbIX SKOHOMUYECKHUX
IIKOJI (BCE YUTAHHbIE WJIM XOT ObI IPOCMOTpEHHBIE). Beeraa xorenock pa3zobparhes, Kak pado-
TaeT MUPOBasi 5KOHOMHKA, YTO HA CAMOM JIeJIe CTOHT 33 IOABEMAMH U CIIaJJaMH, «KTO BHHOBAT» B
KpHU3HUCaX U «4TO AEJaThy», YTOOBI UX NPEAOTBPAaTUTh. Perienuil npeanoxeHo Hemasno, a 00JIbHOMY
JydIle HE CTAHOBUTCSL.

Heiiran JIptonc Ha Hammx ria3ax BBICTPAUBAET JIOTHUHYIO SKOHOMHYECKYIO MOJIEIb, KOTOpas
10001 cTpaHe MO3BOJIUT JAOOUTHCS CTAOWIBHOCTH | mpouBeTaHus. OH Jajek OT M300peTeHHS
BEJIOCHUIIEa: 3Ta MOJIENb OMPOOOBaHa MHOTUMHU MOKOJICHUSIMHU U HU pa3y He fana cOooi. Jlrobas
MIOTIBITKA OTOMTH OT HEE MPUBOIUT K MEYAIBHBIM JUIS YEIOBEUECTBA MOCIESICTBUSIM — OT BOMH H
PEBOJIIOIUI 10 KPU3UCOB, TOJOOHBIX TOMY, 4TO pazpazmwics B 2008 roay. XoTs KHUTA HallMCcaHa
3a roJl A0 MOCJEeTHUX COOBITHM, OHM MPEKPACHO BIHUCHIBAIOTCS B OMHMCAaHHYIO JIbIOMCOM cxemy.
CrouT 11 BUAETH B HeM npoBuana? Jlymato, 1eo TyT He B CIIOCOOHOCTH 3aryIsTHY Th Ha HECKOJIBKO
net Brepea. Yutas JIptonca, moHMMaeIIb, 4TO YEJIOBEUYECTBO HA MPOTSHKEHUHU BCEil CBOEH HMCTO-
PHH TIOBTOPSIIO OJHH M T€ e OMIMOKHU: MyCKaJOCh HA aBAHTIOPHI C JICHbIaMH, IBITAJIOCh KECTKO
peryaupoBaTh 3KOHOMHUKY «CBEpXy», HACTpauBaJIO €€, KaK MEXaHMU3M, CTaBs 3aCIOHKU U BBOJS
OTpaHUYEHUS, MAHUITYIIUPYS MPOLEHTHBIMU CTaBKaMH M BATIOTHBIMU Kypcamu. [Toxoxe, Mbl 00-
peUYeHBI BHOBh M BHOBH HACTYIaTh HA OJHU U T€ K€ Tpaldiu, eciu He OyAeM YYHTHIBATH MHEHHS
TaKUX HKCIEepTOB, kKak Heitan JIstouc.

JIptoucCy mydille MHOTHX YAAJI0Ch IPEICTAaBUTh IKOHOMHUKY KaK LEIbHOE SIBJICHUE, KaK €UHBIN
OpraHu3M, He TepIALINi BMelaTeabcTBa BiacTei. OO0 O4eHb CIOKHOM OH MHUIIET MPOCTO, CO-
BMelIasi BCeOObEMIIIONINI MMOIX0/1 M YBJIEKaTeIbHEHIYI0 MaHepy HU3JiokeHus. B atoM, kak MHe
Ka)KETCs, ¥ 3aKJIFOYAETCS CEKPET ycIexa ero KHAry. Jlaske HecrienuanucTy SKOHOMHKA IEPECTAHET
Ka3aThCsl HAyKOM ISt U30paHHBIX, a ICUCTBUS NMPABUTEIHCTBA — HOKPBITHIMU TAHOM.



['maBHO# OmMOKOI BIACTh MpeAepkKaimux, o JIbloucy, sBiseTcs 0TKa3 OT CTaOUIbHBIX, WU
TBEPBIX JICHET, UTO BBEPIVIO MUP B U€peay IKOHOMUYECKHX U TOJUTUYCCKUX OENCTBHI. ABTOD
yOeauTeNnbHO JOKa3bIBaE€T CBOW TE3UC, MPUBJIEKas OOMIMPHBINA UCTOpUYECKUN MaTtepran «oT Po-
MyJa JI0 HaluX JHEH». EMMHCTBEHHBIM BBIXOAOM JIJIS YEJIOBEYECTBA B OyIyIeM, TIO €r0 MHEHHUIO,
CTaHET BO3BpAlICHHE K 30JI0TOMY cTaHAapTy. Jlomnap Gonbliie He BpaBe UrpaTh POJib CTEPKHS
MHUPOBOM S KOHOMHUKH, YTO HAXOJUT MHOXKECTBO MOATBEPKAECHUMN. JIbIOUC HE IEPBBIM U HE MOCTE/-
HUM, KTO 00 3TOM TOBOPHUT, HO €T0 TOJIOC 3BYUUT YOeIUTEIbHEE MHOTHX JPYTHUX FOJIOCOB.

Poccuiickoro unTaresns HaBepHsKa 3aMHTEPECYIOT IJIaBbl, IOCBALICHHbIE HICTOPUN OTEYECTBEH-
HOM PKOHOMHUKHU — HauuHasg oT 1897 roma u 3akaHuuBasi npe3ueHTCTBOM Braaumupa [lytuna.
JIptonc paccMaTpuBaeT, Kak B koHIe XIX Beka pyOib BiepBble MPUBSA3AJIM K 30J10TY, Kak 00Bau-
Jach poccuiickas Baiota B 1914 rony, kak 00JbIIEBUKY MPUILIH K BIAacTH U JIeHHH cHOBa ocy-
LIECTBWJI IPUBA3KY YEPBOHIIA K 30JI0TY, KaK HayaJlach rnepectporika u pacnaics Coserckuit Coros,
YTO MPUILIOCH NMEPEXUTh POCCUsIHAM B cMyTHBIE 1990-e rozmbl M Kak cTpaHa BOCCTaHaBIMBala
HDKOHOMHMKY U3 PyHH.

S 611 HeTpaB, nonarasi, uto B 2007 rony Heiiran JIptonc 3aBepi cBoro padoty. CriennaibHO
JUIS1 HAIlIero U3/IaHKs OH HallKcall OTJEIbHYIO IaBy Mpo coBpeMeHHyro Poccuro.

JImumpuii bBankosckuii,
2/IaBHbILL PeO0aKmop,

www.goldenfront.ru



IIpenucnosue aBropa

Huskue nanocu, cmabunvnvie oenveu. Heyxenn Bce Tak npocto? Te3uc o ToM, 4TO CHUKCHHE
HAJIOrOB BEJET K OXKHMBJICHUIO SKOHOMHKH U TIONOJHSET TOCYIapCTBEHHYIO Ka3HY, OTHOCUTCS K pa3-
pSAIy BEUHBIX UCTUH U HE TpeOyeT aokazarenbcTB. B 1970-e roapl 4enoBe4ecTBO 3aHOBO OTKPBLIO
s ce0st 3Ty UcTuHY, a B 1980-e roap! onpoOoBajo ee Ha MpaKTHKE: PYKOBOACTBO LIEJIOT0 psiaa
CTpaH PENIMIOCh Ha CHUKCHUE HAJIOTOBBIX CTaBOK. [locienoBaBmmii 3a 3TUM SKOHOMHYECKUN OyM
moMor 3a0bITh 0 mpobaemMax 1970-X Togo0B — O pOCTE HAJIOTOB M YCKOPEHUH WHQISAIHMH. PeBo-
JIOLIMOHHBIE MEPBI, MPEITI0KEHHBIE CTOPOHHUKAMU «3KOHOMMKH MPEATIOKEHN», YTPATHIN MOJIH-
TUYECKYI0 aKTyaJIbHOCTh K Hadany 1990-x ronos, HO MO-NIpeKHEMY INPUMEHSIOTCS B BocTouHoM
EBpore, rie niaockas HaJoroBas HIKaja Jajia 0O0elaHHbIe MJI0/bI.

CrabuibHble JEHbIU SIBISIIOTCS HE MEHEe Ba)KHOM 4acThio 3asBICHHON (opmynsl. B koHie
1970-x rof0B 3HaUe€HHE CTAaOMIIBHBIX JICHET JAaXke He 00CYk/1ajI0Ch, HOCKOIbKY 32 HECKOJIBKO JIET
JI0 TOTO BO BCEM MHUPE JCUCTBOBAJ 30J10TOM cTanaapt. OTka3 ot 305oToro cranaapra B 1971 roxy
BbI3BaJl MHQUIALIMOHHBIEC MOTPSICEHUS, KOTOPBIX HE 3HaJla aMepHKaHCKas (M MHUPOBas) UCTOPUSL.
Pa3Be 3T0 HE TOBOPHUT O TOM, HACKOJBKO BaxkHa cTaOmibHOCTH? Ponanby Peiiran Hanesics Bep-
HYTbCS K 30JI0TOMY CTaHJApTy B paMKax IMporpaMMbl skoHOMHUYeckoro Bo3poxkaenust CIIIA, Bens
OOJIBIIYIO YaCTh CBOEH KU3HU OH MPOXKUJII IPH CUCTEME CTAOUIIbHBIX JIEHET.

B namreii kaure 0co00e¢ BHUMAHHE YICTSETCS BOIPOCY CTAOMIBHBIX JICHET — TOH 4acT (op-
MYJIbl 5KOHOMUYECKOT0 ycIexa, KOTopasi IpeaCTaBiIsieT HauOObIINEe TEXHUIECKUE CIOKHOCTH U
KOTOpasl 10 CUX IOp HE Hallla JOHKHOIO OTPa)KEHUs B CIIELIMAJIbHON IuTeparype. B koHIle KoH-
LIOB, ICHEKHBIM BJIACTSIM HaJI0 UMETh B CBOEM PACHOPSKEHUHU BCE, UTO TOJIBKO MOTYT IIPEIIOKUTD
CETOJIHALIHNE NPEICTAaBUTENIN KIACCHYECKOW IIKOJIbI IKOHOMHKH, M TOTJIa OHU MOMOTYT CBOEH
CTpaHe TOOUTHCS MPOIBETAHUS — CETOHSI, 3aBTPA WII Yepe3 CTO JIET.

Kak Hu cTpaHHO, B SKOHOMHUYECKUX TPYAAaX MOCIEIHUX ABYX CTOJETHIl HE HAWUTH HU OIHOIO
JIETBHOTO OMMCAHUS TOTO, KaK (PYHKIIHOHUPYET 30JI0TOW CTAHAAPT U KaK YIPABJIATH BaJIOTHBIMH
KypcaMH — KaK He HalTh TOCTOMHOTo 00Cy:X/IeHusl BoIpoca HU3KuX Hasoros. Ho, ¢ apyroii cto-
POHBI, 51 HU pa3y HE YUTAJI MIOJIHOTO ¥ BEPHOTO OMUCAHUS TOTO, KaK paboTaroT coBpeMeHHbIe L{eH-
TpOOaHKU, U HE BCTpEYaJl MOATBEPIKIEHUN TOMY, UYTO KTO-TO 3TO IOHUMAET, 1axke coTpyaHuku L1b.

HeynuBurenbHo, 4TO 3TH MPOOJIEMbI KXKyTCS TaKUMU CIOKHbIMH! CHelManucT Mo BbICIIeH
MaTeMaTuKe, MHTEPECYIOUINICS SKOHOMUKON, KaK-TO pa3 3aMETHII, YTO TEOPHs ICHET CII0XKHEee Ou-
HoMma HeroToHa. Beiciryto MaTeMaTuky MOXKHO U3YyYUTh 110 KHUTaM. Teopuio AeHer NMpu T0IKHOM
yCEpAUN MOKHO OCBOUTH MEHEE YEM 3a I'Ofl — YTO Ha JIEBATH JIET MEHbIIE CPOKA, OTBEIEHHOIO Ha
M3y4€HUE BbICIIEH MaTeMaTuki. EqMHCTBEHHBIM NPENSTCTBUEM SIBIISETCSA HAIMUUE IUIIIIOMA WK
YUYEHOU CTENEHH M0 CIEHHAIBHOCTH «IKOHOMHUKA»: B 3TOM CJIy4ae Ha OCBOCHHUE MpEAMETa YIlIeT
KaK MUHUMYM IieJ1asl )KU3Hb. Bce Mbl Tosib3yeMcs IeHbI'aMHU, U TIO3TOMY Y KaX10T'0 €CTh MHCTUHK-
TUBHOE MIOHUMaHHUE TOT0, KaK OHU JIOJKHBI padoTarh.

Kuura «3onomo: denveu npouwinozo u 6yoyue2o» cTout ocooHIkoM. Bo3MoXxHO, OHA MpUIIIs-
HETCSl aBTOMEXAHUKY, CTPOUTEI0, CTY/IEHTY WJIM areHTy 0 HEABM)XKMMOCTH, & BO3MOXKHO, JaKe
MIOJIUTHUKY, KYPHAIUCTY WU COTpyAHUKY LleHTpoOaHka, KOTOpble HaWIYT B HEH BCE, UTO HYKHO
JUISL PELLICHHUS] BAKHEHIITMX SKOHOMUYECKHX IPOOIeM COBPEMEHHOCTH M JUIs CO3AaHusl (DyHKIIHO-
HUPYIOLIEH MUPOBOM JEHEKHOU CUCTEMBI C HYJIA. Sl Tymaro, 94TO €Cliv 3Ty KHUTY ITPOYTET A0CTa-
TOYHOE KOJIMYECTBO ABTOMEXAHHMKOB, CTPOMUTENEH, CTYIEHTOB U ar€HTOB IO HEIBMKUMOCTH, IO-
JUTUKAM U COTpyIHHKaM LleHTpoOaHKOB MPUAETCS CIPABIATH CBOM OUIHMOKK — YTOOBI HE OBLIO

TaK CTBIAHO.
Heiiman Jlviouc



I'maBa 5
30JI0TOM CTAaHIAPT:
camblii 3(hPEeKTUBHBIN CIOCO0 CO3/1aHUs CTAOMIILHOM BaJIIOTHI

«W co30an boz dsa dpazoyeHHbIX Memasna, 3010mo u cepebpo, Ymobbi C/1y-
SKUIU OHU Mepu/ioM cmoumocmu 0151 ecex moaapos. /1rodu makxe ucnosio-
3yrom ux, Y¥mobel 3anacame 6ozamcmeo. Xoms nrodu nopol 3anacarom u
Opyeue mosapel, desarom OHU 3Mo ¢ eQUHCMBeHHOU yesblo — npuobpe-
cmu 30/10mo usau cepebpo. 160 npoyue moeapsl nodgepxeHs! KOeOAHUSIM
cnpoca, a oHu [30/10mo u cepebpo] ux He 8edarom».

UN6H XanodyH, «Mykadduma», okos0o 1379*

«[lepsas ¢yHkyus 3010ma cocmoum 8 momM, 4mobsl docmasume Mo-
8apHOMY MUpYy Mamepuan 0/ 8blpaxeHuUs cmoumocmu, m. e. 019 Mozo,
4mobbl 8bIPA3UMb CMOUMOCMU MOBAPO8 KAK 0OHOUMeHHble 8e/IUYUHbI,
KkayecmeeHHO 0OUHAKOBbIe U KOJIUYeCm8eHHO CPasHUMBbIe.
OHo ¢yHKYUOHUpYyem, makum o0bpasom, Kak eceobwyas mepa cmMoOuMO-
cmed, u npexde 8cez2o 8 cusy a3mol yHKyuU 3010mo — smom cheyugu-
yeckuli 3K8UBA/IGHMHbIU Mo8ap — cMaHo8uUMCcs 0eHb2amu».

Kapn Mapkc, «Kanuman», 18677

«He 3akoH u3Ha4asneHO onpedesisem yeHHOCMb mosdpd, 4mobsl smom
mosap nomowm bbin u3bpaH Ha posb “OeHez”. CHayana moeap 0osxkeH 0o-
Kasame, Ymo npedcmassisem YeHHOCMb U YmMo Hauay4uwum obpa3om nod-
xo0um 0Ona smux yesnel, 4Ymobbl camocmosmensHo, 6e3 nomMowju u3gHe
€mame 0CHOBHbIM MosapomM — OeHbeamu. OH cam cebs gelbupaem...
EQuHcmeeHHbIM 0653ameJsibHbIM Ka4yecmeoM, OmauYarouUM mosdp, Komo-
pbili UCNOAL3yemcs kKak ocHoga 011 0bMeHa 8cex NpoYuUX Moe8apos, A6/A-
emcs ycmouiyueas cmoumocme. Yenoseueckuli pod ece20a UHCMUHKMUB-
HO ucKasa Ha posb “OeHe2"” 00UH-eOUHCMBeHHbIU mosap 8 Mupe, Komopell
6osbwe scex noxodun bl Ha lMosnapHyro 38e30y cpedu 38e30 Ha Hebe, —
makoli mosap, Komopbll MeHble 8cex U3MeHs1 bbl CBOH CMOUMOCMb, KaK
lMonspHas 38e30a MeHblWe 8cex MeHsaem cg8oe noJloxeHuUe 8 Hebe; 8bIbpaH-
Hell “OeHb2amu” moeap 00/KeH 3aHUMAame makoe Mecmo cpedu npoYux
mosapos, kakoe 3aHUmaem [lossapHas 38e30a cpedu Npoyux 36e30».
Sudpro KapHeau, «A36yka OeHez», 18913

«30/10mo ocmaemcs camoli cogepuieHHoU 8 Mupe ¢popmoti nnramexa. Hu-
KMo He cmaHem NpuHUMame 8osce He obecneyeHHble byMaxxHble OeHbau.
3o0/10mo npumym scez20a».

Anat lpurcneH, 20 masa 1999

«[3010mo] He meHsem cgoeli NpUpPOObI: ... OHO He UMeem HAYUOHAlbHOCMU,
OHO U30d8HA U 8CeM MUPOM NPUHUMAemcs 3a HeU3MeHHYH YeHHOCMb».
LWapne de MNonne

«30/10mo — 3mo deHbeu. M1 8ce mym».
A>xoH NMupnoHnm MopaaH

! Charles Issawi, An Arab Philosophy of History: Selections from the Prolegomena of Ibn Khauldun of Tunis
(1332-1406), Darwin Press, Princeton, NJ, 1987, p. 77.

2 Mapkc, Kapi. Kanuran: Kputuka nonuriudeckoit skoHoMun. M., 31aTenbCTBO MONMUTHYECKON JTUTEepaTypsl, T. 1,
knwura I, 1988, ctp. 104.

* Carnegie, The A B C of Money.
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30JIOTOM CTAHJIAPT: CAMBIN 3®®EKTUBHBIN CIIOCOB CO30AHUS CTABIJIBHO BAJIIOTHI

B Teuenue nmociaeqHUX TPeX ThICSYETIETHII MUPOBBIE KOMMEPUECKHUE [EHTPHI UCIIOJIb30BaH TOT
WM UHOM BUJ 30510TOTO cTanaapra. Kasanocek Obl, BceM mopa MoHsTh, Kak padoTaeT 3TOT UHCTH-
TyT. OHAKO 3TOTO HE TOHUMAIOT HU €T0 CTOPOHHUKH, HU €T0 MMPOTUBHUKH.

3onomoti cmandapm B OO0 W3 CBOMX MHOTOYHMCIIEHHBIX (hOPM — 3TO CUCTEMa MPUBSI3KH JIe-
HET K ONpPEeeJIeHHOMY KOJIM4YecTBY 30J10Ta. CaMblii MpOCTOi crocod mpuBs3aTh A€HBIH K JIparo-
[IEHHBIM METaJUIaM — 3TO MCIOJb30BaTh METAJUIBl B KAYECTBE JICHET, B BUJIC MOJHOBECHBIX MO-
HET, CJIUTKOB, CAMOPOJKOB, KOTOpbIE OyIyT TOProBaThCs MO UX TOBapHOIl croumoctu. [lo mepe
YCIIO)KHEHUS IEHE)KHBIX CUCTEM 30JI0TOM CTaHAapT Ieperien K OyMaKHbIM JeHbraM, CTOMMOCTh
KOTOPBIX ObLIa PUBSA3aHA K CTOMMOCTH OTIPEIEIIEHHOTO KOJIn4ecTBa 3070Ta. OOBIYHO OyMaskHBIE
JEHbI'U O0(OUIHMAIBHO OOMEHHBAIIUCH Ha 30J10TO 1O TpeboBaHut0. Korma cTouMocTh OyMaXKHBIX Jie-
HET Majjaia HUKe 30JI0TOT0 MApUTETa, UX BO3BpAIalld IMUTEHTY, KOTOPBIN B Ueale JOJKEH ObLT
U3BATH UX U3 oOpaienus. [lpennoxenue qeHer cCokpaianoch, CTOMMOCTb BaIIOThl HE CHUYKAIACh.
Korna ctouMocTh OyMa)XHBIX JIEHET MPEBBIIIaNa 30JI0TON MapUTET, IEHEKHYIO MAacCy yBEIUIHBa-
au. MexaHu3M NMPUBSA3KHU K 30JI0TY OCYIIECTBIISICS TOCPEICTBOM U3MEHEHUS JIEHE)KHOM MacChl.
Taxum 06pa3om, 30JI0TOM CTaHAAPT MPEACTABIISAI COOOH MEXaHU3M 00eCTICUeHUS TCHE)KHONU IMHC-
CHUH 30JI0TOM.

Hcnonp3oBaHue 3070Ta B KaU€CTBE MEpHJIa CTOMMOCTH JIEHET OCHOBAHO Ha CIeAyIoUIel npen-
MOCBUIKE: CTOMMOCTD 30J10Ta CTabUIbHEE, YeM CTOUMOCTH JIF00O0TO APYTOTO ChIPhsI; OHA HAJIe)KHEE
JTFOOBIX COOPHBIX MHIEKCOB CTAaTHCTUYECKHX CITY>KO M M3MBIIIUICHUH JEHEKHBIX BIacTel. 30JI0TOM
CTaHJapT HaANpaBJIeH Ha TO, YTOOBI MPUIATh BAIIOTE HAUOONIBIIYIO0 CTAOMIBHOCTh KaK B KPaTKO-
CPOYHOM, TaK U B JOJITOCPOYHOU IIEPCIIEKTUBE.

30710TO# CTaHAAPT — ATO (PUKCAIMSA CTOUMOCTH, a HE KOJIMYECTBA. 30JI0TOM CTaHIAPT HE SBJIS-
€TCsl M HUKOT/Ia He SBIISIICS CUCTEMOM, MPU KOTOPO 00BbEM JICHEKHOU 0a3bl OMpeesieTcsl KOJIu-
YEeCTBOM 30JI0Ta Y IEHEKHBIX BIIACTEH. DTO OOCTOSATEIBCTBO OOBSICHSET TOT (haKT, YTO HU UMIIOPT,
HU SKCTIOPT 30J10Ta, HUKaKKe MHbIE aHAJIOTUYHbIE IEUCTBUS HE UTPAIOT POJIH, TIOCKOJIbKY MEPEBOT
30JI0Ta C MECTA HA MECTO HE U3MEHSET €r0 CTOUMOCTH.

N B camom pene, Ha MPOTSKEHUH MOYTH BCero XX BEKa 30J10ThIE 3alachl KPYMHEHIIUX Aep-
aB XpaHWiInch B nojaBanax denepansHoro pesepsa CHIA. «MexayHapoaHbIE IEPEBOABI 30JI0Ta
CBOJMJIMCH K IEPEMELIECHHIO 30JI0ThIX CIUTKOB 10 noaBaibHoMy 3Taxy ®PC. Kak Hu cTtpanHo, Te
e JIFOJIU, YTO KPUTHKYIOT APYTHX 32 BEPY B CBEPXbECTECTBEHHBIE CTOCOOHOCTH 30JI0Ta, CUUTAIOT
9TH MEPEABIKEHUS TPUINHON CAMBIX Pa3HOOOPA3HBIX YKOHOMHYECKHUX HEYPSIIHIL.

[Tonnexamye oOMeHy Ha 30JI0TO ETOHBI BOLUIM B OOMXOJ €llle paHbllle, YyeM MOHEThl. Bo
[I-IIT TeicAueneTun A0 H. 3. POIb HAKIAJHBIX, [0 KOTOPHIM Ha CKJIaJ€ MOXKHO OBUIO MONYYUTh
30JI0TO, UTPAJIH TIMHSHBIE TAOIHMYKU. B UTOTE 3T TAaOIMYKK CTAJIM UCTIONB30BaThCs IpU OOMEHe
TPETHbUMH JIUIIAMU. 30JI0TOH CTaHAapT B 3a4aTOYHBIX (POpPMAxX CYIIECTBOBAJ OYKBAJIbHO C CAMOTO
Hayaja COXPAHUBIIEHCS B MMCbMEHHBIX HCTOYHUKAX UCTOPHH. [IepBbIM H3BECTHBIM TUCHMEHHBIM
HCTOYHHUKOM SIBIITFOTCS YIIOMSIHY ThI€ TIIMHSIHBIC HAKJIaTHBIC.

Kuraiiups! npuaymanu OymakHbIe JSHBIH, MOAJIEKaIE 0OMEeHy Ha cepebpo, emie B XI Beke.
Opnnaxo neiictBoBaBiiast 10 1971 rona cuctema npuBsA3aHHbBIX K 30JI0TY JACHET MOSBUIIACH TOJIBKO
B XVII Beke. /o 3TOro AeHbramMu CIIy»HJI0 KaK caMo 30JI0TO, TaK U cepedpo; BpeMeHaMu B 00pa-
IICHHE TIOCTyNaa Mellb ¥ IPOYNEe METAJUIbl. DKCIIEPUMEHTBI IJTMIIUCh HECKOIBKO THICSUCIICTHIA,
OT psiJia METAJUIOB MPHUIIIJIOCH OTKA3aThCs. 30JI0TO M cepeOpo ObLIM BEIOpaHBI B KaueCTBE Hanbosee
YCTONYMBBIX MEP CTOMMOCTH B TOM HECOBEpILIEHHOM Mupe. M oHM IpekpacHO CIpaBUIUCH C ITOU
POJIBIO.

[IpuBsizaHHbIE K 3070Ty OyMa)kHbIE IEHBI'M B COBPEMEHHOM UX BHUJE MOSBUIUCH HE B PE3YIIb-
TaTe BHE3AITHOTO 03apEHUS, OHH MEJICHHO U MOCTENEHHO CO3/1aBajluCh Ha pbIHKE. MHOTOCTYTICH-
yaThlil mpouecc 1es noyTy 0e3 yyacTus BaacTeil. MHOrue noHavyany BBICTYIAIN IPOTUB (MHOTHE
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U ceiiyac BBICTYMAIOT IPOTHUB), TOJIarasi, YTo Oymara He 3aMEHUT HACTOsIIEro 3010Ta. Kak Tosnbko
MIPaBUTENILCTBO YBUIEIO, YTO MPOILIECC HE OCTAHOBUTH U UTO y OyMakKHBIX JI€HET €CTh psij Ipe-
UMYIIECTB, OHO PEIINJIO MPUAATh HAPOJAHOMY U300PETEHHUIO CTaTyC O(PULUATBHON MOTUTHUKH.
30J10TO# CTaHIAPT B COBPEMEHHOI (hopme — popMe moiekanmx 00MeHy OyMaXKHBIX JICHET — 3a-
POAMIICS, KOTJa JIFOAU PEILMINA HE CTEPEYb HAKOIUIEHHOE 30JI0TO, OIIacasiCh BOPOB U IIPOYUX HETIPU-
ATHOCTEH, a NIEPEeAaTh €ro Ha XpaHEHUE YaCTHBIM MHCTUTyTaM. B3aMeH UM BblaBaiu KBUTAHILIHIO
Ha rosyueHue aeno3uta. [lonoxure Ha 1€NO3UT YHIIMIO 30J10Ta, MOJy4YNUTe KBUTAHLIMIO HA BO3BpAT
ofHo# yHuuu. @opMa KBUTAHLIUMY POJIM HE UIpajia, B X0/ LM Ja)K€ HAIICAHHBIE OT PyKU PacliCKU
IIPU YCJIOBUH, YTO OHU OBUTH IOpUANYECKH 00s3pIBaoIMMy. B BenmnkoOpuTaHuu Takue paciucKu
nosiBuiuch B Hauasie XVII Beka: oopmiieHneM KBUTAHLMM 3aHUMAJINCh KeJlaBLIMe MoapadboTaTh
HoTapuychl. [loxe OM3HEC meperen K I0BeIupaM, KOTOpbIe Pacioiaraid BCeM HEOOXOAUMBIM IS
XpaHeHus KpYNHbIX naptuid 3om0ta. [Tocne 1640 roma aHmmyaHe Bce yalle cAaBajld IOBEJIMpaM Ha
XpaHEHHUE 30JI0ThIE CIUTKH U MOHETBHI, IOIy4as B3aMEH paciucKu. IlocTeneHHo OHM 0CO3HANH, UYTO
KBUTAHIMM UMEIOT TAKOE )K€ XOKJICHHE, KaK IMOJIOKEHHOE Ha JICTIO3UT 30JI0TO, WJIU JIaXKe JIydlIee.

Merannuueckue JeHbIH, IEPEJaBaeMble U3 PYK B PYKH NP 3aKIIOYEHUH CIETIOK, UMEIOT P
HeZ0CTaTKoB. Bec MOHET 1 yncToTa MeTana nopoit CoMHUTENbHbI. CO BpeMEHEM METaNInYeCKUe
MOHETBI UCTUPAIOTCA U TEPSIOT B LIEHE, IOABEPrasiCh €CTECTBEHHOM neBanpBanuu. C Lenblo Bep-
HYTb UM H3HA4YaJIbHBII BEC BJIACTU IEPUOANUYECKH IPOBOIAT NIEPEUEKAHKY. DMUTEHT — Yallle BCETO
MIPaBUTENBCTBO — MOXKET OOECIIEHUTh OT/EJIbHbIE MOHETHI, [IOHU3UB COZEpKaHUE JParoLeHHOro
MeTajlla TakK, YTO OHO OyJeT ycTynaTh HapULATEeIbHOH CTOMMOCTH. MOHEThI MHOTO BECST U HE
MOAXOAAT AJisi OonbImKX rarexeid. [lepBrie OyMakHbIE JeHBIH MOSIBIIUCH B KuTae, korna sxure-
JIM 3TOM CTPaHbl PELLIMIN OTKAa3aThCsl OT IEPEBO3KH COTHU ThICAY (PyHTOB cepeOpsIHBIX MOHET IPpU
BEJICHUU TOProBhIX onepanuidl. COBpeMEeHHOE KUTaCKoe CI0BO, 0003Havaroliee OaHK, OyKBaJIbHO
MIEPEBOAMTCS KaK «IBUKEHUE cepedpay.

B npouecce X0k aeHU MOHETBI H3HALLMBAIOTCS U TO3TOMY COJEPKAT Pa3sHOE KOJIMYECTBO Me-
tasuia. [lockonbKy uX ToBapHasi CTOMMOCTb pa3iuyiHa, IPUBSI3aHHbIE K 30JI0TY OyMaXKHbIE JE€HbIU
Ha CaMOM JieJie ABJISIOTCS OoJiee CTaOUIbHBIM, 00JIee HaIeAKHBIM 30JI0TBIM CTaHIAPTOM, YeM 30J10-
ThIe MOHETHI. Bce OymMakHbIe KyMIOphI OJHOTO HOMHMHAJA MOJUIekKAT OOMEHY, CIIe0BaTeIbHO, BCE
CTOSIT OZIMHAKOBO.

Bornee Toro, MOXHO HameuyaraTh J1000€ HEOOXOIUMOE KOJIMYECTBO OyMa)kHBIX JIEHET, B TO Bpe-
Msl KaK 30JI0TO U cepeOpo Hajo ellle u3Bieyb U3 3emiid. Korja B X0y OblIIM METAJUIMYECKUE JEHb-
I'M, MHOTHE JIFOM YacTO BOOOIE UMH HE MOJIb30BAINCh U HUKOTJAa HE BUJIEIH IOPOTUX 30JI0THIX
MOHET. DKOHOMHKA B OCHOBHOM CBOAMJIACH K JIOMAIIHUM XO3sHCTBaM (10 OOJbIIeil YacTH Kpe-
CTBSIHCKUM) U K Oaprtepy. [Ipu Gaprepe iromu MOIIM NIEPECUUTHIBATH TOBAp HA JIEHBIU (MEHATH
pom croumocTbio B $10 Ha mmenuniy croumoctsio B $10), HO 6apTep ocraBaiics GapTepoMm.

K 1660-M rogam 1oBesMpsbl CTaIM BblJaBaTh PACHMCKU HE TOJIBKO JIENIO3UTOPaM, HO U 3aEMIIU-
KaM, MOJIOKMB Hauaj0 COBPEMEHHOMY OaHKOBCKOMY Jeiy. Yke B 1698 rogy cToMMOCTh morariae-
MBIX [IEHHBIX OyMar (KBUTaHIIMH, 0aHKHOT, BEKCeJIeH U T.J.) MPEB30ILIa CTOUMOCTD BBIITYCKAEMbIX
B bputanum meraninueckux MOHET.

K xonnmy XVIII Beka — Bpemenam Anama CMHTa — y 4eJIOBEYECTBA HAKOMMWIICS I€YaIbHBIN
OTIBIT AMHCCUU HE MOJUIeKAIMX 00MEHY OyMakKHBIX AeHEr. HeKoTopble MBICIUTENH, HAIpuMep
MoHTeCKbE, IBITATUCh OOHAPYKUTh HEKYIO HEM3MEHHYIO ITPONOPLIMIO U YBA3ATh JIEHEKHYIO Mac-
Cy ¢ 00bEeMOM 3KOHOMHKH B 11eJIOM. VIX HIeH BOCTIPOU3BECHBI B aHAIUTUYECKOW MOJIEIN MOHE-
TapUCTOB, CYMEBIIUX MO/ PyKOBOACTBOM MusbroHa @puaMaHa OKa3aTh CEPbE3HOE BIUSHUE Ha
SKOHOMMYECKYIO HayKy B 1960-e rogpl. 3Ty rUOTETHYECKYIO HEU3MEHHYIO ITPOIIOPLUI0 MOHETa-
PUCTBI Ha3BAJIU «CKOPOCMblo obpawjenus oene2y. CMUT MOJIBEPT KECTKOM KPUTHKE TEOPHIO MOHE-
tapuctoB XVIII Beka. «HaBepHOE, HEBO3MOYKHO OIPEACIIUTH NPOIOPLIUIO MEKY HAXOAALUMUCS
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AOconroTHas CTOUMOCTD 43, 44

Asrycrt, OkraBuan 21, 22, 119

Aspenuii, Mapk 21

Ascrpanus 79

ABcTpuiicKasi TEOpHUs TOProBbIX LUKIOB 145
Agctpus 32, 150, 154, 155

Arpapnas s3xkoHomMuka 109

Anmvunuctpanus byma 197

Anmunuctpauus Kaprepa 173, 174, 175
Anvmunuctpanus Kennenu 243
Anvmunuctpanus Knuartona 17, 225, 254, 255
Anmvunuctpanus Peitrana 177, 183, 190
AnmvunucTpanus Juzenxayspa 33, 34
A3uarcKkuii BAIIOTHBIN Kpuszuc 219
A31aTCKui BAIIOTHBIN 0103 35

Axnunser 206, 209

Axuunonepssiid kanuran 11, 211, 218
Anexcanap Makenonckuit 17, 21

Amomunnii 69, 229

AMepHKaHO-SATOHCKUI TOProBbIil 1oroBop 152

Anrmus  (cMm. Benukobpuranus) 3, 25, 26, 28,
30, 31, 57, 70, 74, 92, 101, 102, 104, 116, 121,
123, 125, 126, 129, 130, 133, 137, 145, 150,
155,239

Aprentuna 16, 42, 188, 189, 222, 223, 234-
237,251,279

Apucrtorens 21

Acre, I[lenpo 252, 253, 254

Accouunanus pacueTHbIX najar 126, 129
Adranucran 249

Adpuxka 30, 31, 77, 78, 281

bauk Aunmu 3, 26, 28, 30, 31, 70, 74, 104, 116,

120, 121, 122, 123, 126, 129, 130, 133, 137,
145, 150, 155, 239

bank mexxnyHapoaHsix pacueros 117, 225
bank ®pannuu 27, 144, 150

bank Snonuu 185, 214, 215, 217, 278
bankosckoe aeio 68, 157, 116, 168

bankuotsi 27, 28, 30, 32, 35, 37, 41, 42, 68-72,
77,101, 102, 104-108, 110, 120, 123-126, 130,
132, 140, 162, 176, 237, 250, 253, 256, 276

bankporctBo 54, 64, 73, 117-120, 180, 186-
188, 225, 227, 259, 276

baprep 12, 13, 22, 24, 62, 68, 205

Bar 224, 225, 227, 228, 239, 240

Bespaboruua 14, 16, 32, 35, 48, 60, 89, 97, 114,
132-135, 138-140, 149, 154, 156, 162, 169,
172, 173, 179, 183, 209, 235, 236, 259, 272

betikep, [Ixeiimc 184

bensrus 30, 92, 183

bennert, Pobept 225

bencren, Jlmoiix 198

beprcren, ®pen 164

bepmynckue octposa 141, 220
bepnanke, ben 163

bepnc, Aptyp 161-170

bunnnes, Hukomac 106, 124
bumerannueckuii cranaapt (30710To/cepedpo)
25,26, 106, 109

«bonbimas cemepka» 165, 184, 194, 195

bonamnaprt, Hamoneon 17, 27, 28, 31, 59, 74,
104, 111, 275

bocuus-I'epuerosuna 260, 261, 266

bpazunus 16, 188, 189, 213, 222, 223, 231,
233, 234, 240, 251, 272

bpaitant, Yuneam [xennunrc 110

bpayn, lxeppu 95

bpayn, Knapenc 173

bpeiinu, [xeiimc 198

bperron-Bynckas cucrema 3, 16, 33-35, 70,
77, 133-136, 138, 155-157, 159-161, 163-165,
167-172, 175,181,183, 184, 186, 201, 210, 212,
230, 241, 243, 251, 271, 283

bpuranckas HanoroBas cuctema 28, 29, 31, 97,
143,150, 151, 156, 160, 183, 185, 206, 219, 238
Bbpuranckuit ¢pynt crepnunros 17, 19, 25, 26,
28, 31-33, 41, 53, 56, 57, 68, 70-73, 80, 102,
122-124, 133, 138, 141, 143, 147, 149, 150, 156,
165-167, 169, 171, 185, 238, 241, 250, 275, 279
Bbponsossie aensru 12, 21, 78

bpon3oBeli ctangapr 21

Bymaxknoe 301010 160

bymaxnsie nenbru 13, 19, 23, 24, 26-28, 37,
39-41, 50, 61, 64, 66-73,77,101-103, 107, 109,
120, 132, 150, 160, 163, 205, 207, 241, 249,
250, 272,274,275

Bynnecbank 185, 193, 194

«bypnsie nBaguareie» 112
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bym, Jlxopmx 157, 186, 196-199, 200, 254,
257,259

brrokenen, [xxerimc 108

bamxet, Yonrep 70

bromxernas gucnumuimaa 176, 189, 227, 233,
237,252,263

bromxetnas moimutuka 3, 28, 32, 58, 72, 87,
107, 113, 138, 143, 144, 146, 148, 157, 158,
162, 163, 168-170, 176, 179, 182, 188, 189,
191, 192, 196-199, 207, 218-220, 227, 231,
233,234, 236, 237, 245, 252, 262-264, 271

bropokparus, nenrpanuzoannas 60, 129, 142,
205, 280

Banenc 22

Banossiit BHyTpennuit nponykt (BBII) 38, 96,
264, 267, 268

Banbpac, Jleon 18

Bamtora/Bamots! 2-6, 16-23, 25-28, 30-38, 40-
67, 69-77,79-81, 85, 92, 97, 98, 104, 107, 108,
110, 111, 114, 115, 117, 121, 123-125, 129,
131-138, 141-146, 149-151, 154-156, 161-172,
174-181, 183-185, 188, 189, 193-195, 198-202,
205, 207, 209, 211, 212, 218, 219, 221-247,
250-259, 263, 265, 269-272, 274-281

BantoTHblil Kpusuc, MUPOBOM; cM. A3HaTCKUi
BaMIOTHBIN Kpu3nc; Kutaii; SAnonus; Mekcuka;
Poccus; FOrocmasus 48, 51, 63, 200, 201, 211,
217,219, 222,224, 228-231,233-235, 237-241,
252,253,257, 263, 270, 280

BamtoThsiii peiHok 3, 35, 40-44, 48, 49, 51, 52,
61, 63, 64, 73, 136, 166, 183, 195, 222, 224,
227,234, 235, 242, 250, 251, 255

Bamnywm B ponu nener 12

Bammnrron, Jxopmx 17

Beiin, Cumona 260

Benukas BocTouHOa3maTckasi 30Ha COBMECTHO-
ro npouseTanus 152

Benukoe obiectBo, mporpamma 159
Benmukoopuranus 17, 25, 26-34, 51, 53, 56-76,
97,101, 102, 104-106, 120, 121, 123-125, 130,
132,133,135, 138, 141-143, 145, 149-153, 156,
160, 164, 165-167,169, 171, 183-185, 206, 207,
219, 238, 241, 247, 250, 255, 275, 279
Benukas nenpeccus 27, 55, 143-146, 154, 155,
186, 194, 237, 246

Benrpus 32, 265, 266, 268, 270

Bepcanbckuit gorosop 32, 153, 247, 248
B3aumusie ¢ponzst 30

Bunbcon, Bymnpo 110, 111, 112, 116, 130
Bnusuue npaBurensctBa 19, 124, 217
Buytpennss croumocts 19, 22, 70, 79
Bospoxnenne 76, 121

Boiina u ee BnusiHMe Ha 3KOHOMUKY 12, 20, 21,
26, 27, 28-33, 46,47, 52, 53, 57-59, 74, 75, 85,
91, 93,94,102, 104, 105,108, 11, 112, 113, 118,
124,125,129-131, 133, 134, 138, 139, 142, 144,
147-149, 153, 156-160, 171, 172, 177, 191, 196,
206,208-211,213,218,219,222,233, 237, 238,
242-244, 247-250, 257, 260, 261, 273, 275, 278

BonarunsHocts 34, 80, 181, 184, 277

Bonkep, Ilon 34, 136, 170, 172, 174, 175, 177,
178, 180, 182-185, 187, 189, 193, 198-200, 252

Bona 222, 225-228, 230, 239, 240, 242, 243,
250, 266

Bocrounast EBpona 6, 258, 267, 268-272, 278-
280

Boctounbiii Tumop, A3MATCKUN BaJIIOTHBIN
kpusuc 57, 231, 266

Bcemupnsrii 6ank 155, 256, 257

Bropoii 6ank Coenunennbix Lltaros 105, 106,
107, 124, 125, 129

Bretnam 152, 159, 160, 243, 279
BripaBuuBanue 1ien 59, 168, 244, 253
lannennii 21

I'amunbToH, Anekcannp 17, 72, 102-104, 113
["apBapickuii MHCTUTYT MEXIyHAPOJHOIO pa3-
Butus 57, 245, 249, 254

I'enpux VIII 121

I'epmanus 16, 23, 29, 30, 32-35, 56, 64, 93, 97,
98, 109, 133, 134, 143, 144, 147, 150, 153, 154,
155, 158, 166, 171, 183, 184, 194, 209, 233,
242,245,247, 248,261, 263

I'eccens, CunsBro 132

I'murpuy, Herot 199

l'unepaeBansBanus 23, 32, 33
lunepundnsuus 17, 22, 26, 27, 32, 33, 39, 57-
59, 83, 102, 133, 164, 177, 209, 223, 232, 235,
236, 242-247,249,250, 252,253, 255,257,263
I'utnep, Anonsd 33, 144, 153, 154, 209

[maBHOKOMaHIYIOIMI COIO3HBIMU BONCKaMU
209
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I'mo6anu3zanus 30

Tonnangug 25, 57, 152, 153

Tonkonr 95, 141, 142, 153, 183, 220, 222, 223,
230, 234, 240, 266-268, 272, 273, 277
I'opbaueB, Muxaunn 243, 247

I'peit, Yunbsam 197

I'perus 20, 261, 271

I'puncnen, Aman 35, 61, 136, 182, 185, 192-
195, 197-202, 222, 224, 255, 256

['yam 30, 153

I'ysep, I'epOepr 114, 147-149, 188, 196
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I’ Amato, Anb 255
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HMapman, Puuapn 198
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JeGetoBas kapra 13, 39

HesampBamms 16, 20, 21, 23, 25-27, 32-34, 44,
49, 51-55, 57-60, 65, 68, 74, 84, 91, 101, 106,
109, 110, 117, 122, 133-138, 140, 144, 146,
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257-259, 264,271,272,275,277-281
Hesundmsamus 62, 179
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142, 166, 169, 173, 186, 191, 198, 211, 213,
214,216, 217, 234, 249, 259, 262, 280
Jemoneruzamus 3050ta 109

Henapuit 21, 22

Henexnas 6aza 37-40, 42, 43, 60, 67, 69, 77,
105, 108, 112, 117-123, 126, 129, 132, 135,
145, 146, 150, 161, 163-166, 170, 175, 180,
181, 191, 217, 218, 226-228, 231-233, 236,
239, 240, 251, 253-256, 270, 271, 275-278
Henexnas nonmutuka 18, 20,21, 27, 33, 34, 40,
43,45, 47, 49, 50, 53, 54, 58, 61, 63-65, 68-70,
78, 84, 87, 105, 108, 121, 123, 125, 131-133,
135, 136, 142-146, 154-158, 160, 162, 169-174,
176-180, 182-185, 188, 191-193, 195, 198, 212,
214, 215, 227, 228, 231, 233, 234, 240, 263,
271,272,280

Henexnoe obOpamienne 22-25, 31, 37, 40, 41,
44,49, 58, 67-72, 108, 119, 121, 122, 124, 125,
130, 139, 140, 141, 162, 205, 207, 209, 236,
242,247,253, 254,274,277

Henexnnie pedopmer 23, 27, 85, 205, 227, 242,
243, 246, 250, 258

Hepusatussl 11, 61, 186, 280

Hecmotuzm 18, 273

Jecrabunuzanus skonomuku 107, 182, 222, 249
Hedumurer 20, 22, 24, 48, 53, 54, 57, 75, 76,
107, 117-119, 124, 126, 143, 144, 146, 148,
157-159, 161, 162, 170, 173, 178, 179, 182,
183, 185, 188, 192, 196-199, 210, 211, 213,
216, 219, 222, 223, 227-229, 237, 238, 243,
245, 246, 254, 278

Hedmsmus 20, 28, 31, 32, 38, 40, 43, 46,47, 50,
51, 58, 59, 60-63, 69, 78, 81, 105, 108, 11, 116,
122, 126, 136, 144-146, 151, 152, 176, 177,
179, 180, 182, 183, 185, 189, 190, 191, 200,
201, 205,207,208,212,214-218,220-222, 231,
234,236, 237, 240, 244, 249, 251, 256, 277

Hedont 103, 133, 134, 161, 188, 189, 222, 223,
235, 236, 255, 263, 269, 270, 272

Heuentpanuzanus 126, 251

xapsuc, ['oBapa 173

Mxactpam, Poit 80

JxxeBonc, Yunbsam Ctonnu 18

Jxekcon, Duapro 106,

Ixeddepcon, Tomac 104, 124

Jxxoncon, JIungon 158-160, 178

Jxopmxk, ['enpu 94

Huanazon Toprosnu 34, 165, 183, 199, 224
Husepcuduxarus 171, 186

Husunennsr 95, 113, 114, 211, 213, 218, 220,
263, 268

Hunap 257-269

Jnoknernan 22

Juonucwii 20, 21

HupextuBa OObeTMHEHHOTO KOMUTETA HAYa b~
HUKOB IITa0b0B 248

JlupekTuBa o perIeHusx 1o HalMoOHaIbHOM 0e3-
onacHoctH (JJPHB) 258

Homx, Ixxozed 33, 210, 211, 247, 249
Joxrpuna Pelirana 258

Honr 11, 13, 22, 27, 28, 30, 31, 33, 37-40, 42,
43,48, 52, 54, 57-60, 74, 75, 94, 101-103, 105,
107, 109, 112, 114, 117, 118, 122, 123, 126,
128, 133, 141, 145, 156-159, 161, 180, 186-
189, 194, 197, 207, 216, 219, 220, 225, 228,
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229, 232, 235-239, 244, 255, 258, 259, 263,
270-272

Jomnap/o0MeH 10/UTapoBbIX OAHKHOT Ha 30J10-
To 16, 17,27, 32-34, 55, 58, 69, 72-75, 80, 109,
110, 124, 125, 131, 134, 145, 149, 151, 155,
156, 157, 160, 161, 163-170, 174, 175, 178-
180, 182, 184, 191-195, 200, 224

Homnap CILA 5, 17, 27, 32-34, 37-43, 46, 77,
101-103, 106, 108, 109-111, 124-126, 131, 143,
145,149, 150, 151, 154, 159-161, 163-168, 171,
174-176, 179-181, 183, 185, 188-190, 192-201,
207, 209, 210, 212, 217, 222-227, 229- 237,
239, 242-247, 250-258, 263-265, 269-272,
275-279

Honnapuzanus 35, 38, 44, 227, 231, 235, 236
JHonnapoBoe okHO 42

Hoyn, bo6 200, 225, 256

Hoxomuocts 33, 39, 58, 103, 141, 156, 159,

189, 192, 194, 195, 197, 199, 214, 235, 236,
265,272,280

Hparouennsie metaisl 15, 20, 21, 24-26, 30,
66, 68, 69, 78, 102, 104, 108, 238

Hpton, Tomac 157

JpH Csonun 250

Espo 17, 35, 36, 41, 72, 136, 171, 232, 237,
263, 269, 270

EBposona 35, 41, 269, 270, 271, 272, 277, 278
EBpornelickas BamtoTHas cucrema 35
EBpomneiickuii coro3 259, 260, 269, 270
EBponeiickuii [lentpobank 35, 36, 41, 278

Eruntsne, ucropus qpesnero mupa 15, 77, 116,
205, 266

Enunas craBka Hayora (IJIOCKas IKajia Hajo-
rooonoxkenus) 6, 95, 220, 233, 263, 265, 267,
268, 269

Enbuun, bopuc 245, 246, 249

JXKuznennoe npoctpanctso Ha Bocroke 154
Kynusu, Uxy 251

3aBhIIEHHAsT CTOUMOCTEL MOoHeT 20-22, 25,

3aemmuku 38, 75, 118, 120, 122,127, 128, 130,
179, 183, 188, 223, 225, 252, 270

3auMcTBOBaHus 164, 226, 269,
3akoH 0 Abrorax HajoromiareiasiukaM 200
3akoH PeiiHonbsaca 95

3akon Cmyra-Xoymnu 32, 114, 143, 147-149

3akon Cog 82, 83, 87, 98

3apabotHas tuiara 47, 52, 53, 56, 58-60, 167,
178, 219, 232-235, 237, 245, 259, 262, 266,
268, 269, 272

3apyOexHbie akTuBbl 64, 152, 187, 188, 228
«3enenpie cnuHku» 108, 125, 126

3omot0 5, 6,9, 16, 17, 19-21, 23, 25,27, 28, 30-
36, 42-44, 46-48, 50-52, 54-58, 61-63, 66-81,
90, 101-103, 105-112, 115, 119, 120, 122, 124,
125, 129-131, 133, 134, 138, 140, 141, 144-
146, 149 150

30710TON CTaHJAPT NpU KOMMYHU3ME 242, 243,
244

N6H XanayH 66, 86

Uneanpuag Bamrora 48

Wneonorust cBob6oaHOM KOHKYpeH1uu (laissez-
faire) 16, 29, 121, 141, 146, 147, 171, 191, 225
Uena 11, 17, 33-35, 41-43, 46, 62, 72, 90, 150-
152, 165, 169, 170, 171, 183, 184, 192-195,
205, 207-212, 214-221, 247, 271, 272, 279

Nzerberopuy, Amus 260

M3numnee npennoxenue nener 67, 71, 88, 110,
119, 227, 240, 253

Wznumassg smuccud gexer 28, 69, 119, 121, 201
H3zonsauuonusm, skoHomudeckuii 160, 164
Nmnepuanuctuaeckuil pazaen mupa 29, 152
Nmnepust nakos 15

Nmmopt/umnoprepsr 16, 25, 29-32, 52, 61, 67,
84,92, 105, 107, 111, 114, 119, 135, 147, 149,
152,154,164,168,170,171,193,212,251,271
WNuBecTumonHas kommanwus (Tpect) 30
Nunexkc Dow Jones Industrial Average (DJIA)
55,159, 193

Wupnexc Nasdaq 201

Wunnexc Nikkei Average 193

Hunpexc S&P 55, 159, 195, 201

WNuneke nmorpeburenbckux mnex 45, 46, 53, 58,
80, 158,169, 170, 175, 178, 182, 189, 192, 214,
231, 234,272

WNuaekc cToMMOCTH Jojulapa MO OTHOILIEHUIO
K kop3uHe BamoT G10 179, 183

HUnnexc nen 45-47, 53, 58, 62, 69, 73, 74, 80,
145, 156, 158, 162, 166, 169, 170, 175, 178,
181,182,189, 192,214-217,231, 234,272,280
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Wnmna 26, 78, 110, 152, 153, 272

Ungonesus 16, 57, 222-226, 228-231, 238,
240, 266, 278

NunyctpuanbHas sxkoHomuka 15, 46, 97, 151,
154, 175, 180, 185, 205, 223, 228, 238, 242,
248, 272,275,279

WNuutmatuBa mpeooeHusl CTPYKTYPHBIX TIpe-
maTcTBU 216
WNuoctpannsie unBectunuu 30, 64, 110, 223,
225,230
WNudnsamuonHbiii meperpeB SKOHOMUKHU 54, 135,
159
NubnsmoHHbIi
—0ym 49, 53, 54, 58, 59, 132-134, 285
— my3sIpb 54, 201, 214
— cmaj, B SKoHOMHKe 6, 56, 58, 64, 134, 179,
189
—addexr 12, 21, 34, 51, 53, 54, 59, 61, 62,
64,71, 78, 134, 136, 168, 179, 189, 192, 193,
196, 201
WNudmsmms 6, 20, 22-24, 28, 31, 34-36, 38, 40,
43, 46, 47, 50-57, 60-64, 78, 81, 88, 90, 104,
105, 107, 111, 121, 122, 124, 131, 134-138,
140, 145, 146, 151, 155, 157, 159, 161, 162,
167-173, 175-179, 181, 183-186, 188, 192,
193, 196, 197, 200, 201, 211, 212, 214, 218,
219, 221, 230-233, 243, 245, 250, 251, 255,
256, 265,271,277
Hnoreunsie kpenutsl 39, 52, 55, 64, 75, 116,
186, 215
Hpax 249, 266
Wpnannus 29, 90, 271
Uckaxxenne nadpopmaruu 15
Wcnanckuii cepedpsinbiii gomtap 101
Hcnonp3oBaHue 3010Ta B AIEKTPOHUKE 78

WcTuHHBINA/MUCTRIN 30710TOM cTanmapt 76, 77,
181

Hramusa 12, 29, 30, 154, 209, 261, 270
Nynansm 22

Wascy, Tokyrasa 205-207

Kasanbo, Jlomunro 237

Kasnaueiicrso CIIA 27, 37, 39, 49, 105, 110,
112, 124, 125, 126, 129, 130, 131, 156, 159,
161, 171, 192, 193, 194, 195, 196, 197, 199,
229, 236, 237, 239, 249, 254, 255, 256, 257

KaiimanoBs! ocTpoBa 141

Kamuran u ero Buge! 10, 11, 13, 14, 27, 52, 54,
56, 64, 75, 113, 132, 134, 209, 211, 213, 216,
217, 218, 219, 220, 223, 224, 225, 226, 227,
230,233,234,244,246,265,268,272,277,278

Kanuranusm 9, 18, 22, 82, 138, 142, 143, 161,
172, 194, 222, 238, 243, 246, 249, 258, 272,
273,275

Kaprenuzauus 29

KauecTBo neHer u ero 3Hauenue 21, 107
Ketine, JI>xon Meinapn 9, 51, 53, 88, 89, 132,
134, 138, 139, 141, 144, 145, 150, 151, 155,
162, 163, 172, 205, 281

Keitncnanctso 86, 135, 136, 144, 146,172, 184
Kemm, JIxex 173, 178, 182, 200, 255, 256
Kwurait 13, 23, 24, 30, 78, 97, 110, 187, 205,
222, 234, 249, 250, 251, 261, 271, 272, 273,
278,279

Knaccuueckas teopust aener 6, 18, 48, 50, 135,
138, 141, 143-146, 175, 181

Kiaccuueckas 3KOHOMUKA/SKOHOMUCTEL 82 92
138 143

Kunaccuueckuii 30mo0t1oit crangapr 277
Knusnenn, I'posep 110

KonmuecTBo mener u ero 3HadeHue 25, 37, 38,
57

Kononnansnas Amepuka 101, 104

Konocuo Mypuatra, Jlync lonansno 252, 253
Komym6, Xpucrodop 24

Konwbep, Kan-baruct 94

Kommynusm 23, 51, 242, 244, 246, 247, 250,
258

Konseprupyemocts 28, 70, 105, 275, 276
Konoe, npunn 153

Konctutynus CIIIA 108

Kontpaxkr(s1) 13, 14, 19, 52, 53, 58, 59, 62, 65,
72,74, 85,103, 104, 224, 235, 236, 245
Kontpakr ¢ Amepukoii 199

Kongyuwuii 18, 82, 141

Kopotkue nponaxu/mozummu 127

Kopto 255

Kocoso 260, 261, 269

Komrrynuna, Boucnas 261, 262

Kpenur 11, 13, 21, 22, 26, 27, 31, 37, 38, 39,
40, 42, 44, 50, 52, 55, 58,75, 79, 106, 111, 116,
117, 118, 119, 120, 121, 122, 123, 126, 127,
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128, 129, 130, 131, 150, 154, 158, 161, 166,

168, 172, 174, 176, 179, 180, 186, 187, 188,
189, 192, 201, 213, 215, 223, 224, 225, 226,
227, 228, 230, 231, 233, 235, 236, 239, 240,
242, 251, 252, 254, 255, 257, 258, 269, 270,
272,276,279

KpenutHbie kapTsl 55

Kpenurtop nocnenneit uncranuu 194, 235
Kpenuropsr 38, 56, 59, 60, 117, 127, 134, 223,
225,272

Kpusas Jlapdepa 168

Kpusas ®@ununca 134, 135

Kpuszuc nosepus 170

Kpusuc nuksuanoctu 28, 108, 117, 118, 119,
120, 123, 124, 129, 255, 276

Kpusuc ccymocOeperarebHbIX — accoLUanui
187, 188

Kpusuc mnarexxecrnocoonoctu 117

«Kpymblii crom» npeanpunumareneit 161
Ky6a 30

Kymnmxk, Kanesun 114, 113, 91, 90

Kypc monnapa x 3onoty 16, 17, 27, 32-34, 55,
58, 69, 72-75, 80, 109, 110, 124, 125, 131, 134,
145, 149, 151, 155, 156, 157, 160, 161, 163-
170, 174, 175, 178-180, 182, 184, 191-195,
200, 224

Kypc nonnapa x nene 42
Kypc nonnapa k Hemerkoit mapke 192
Kypc nonnapa k pynuu 223, 224, 227, 229-231

Kypc nonmmapa x meco 42, 43, 180, 223, 224,
227,234-237, 251-258

Jlao 11351 18, 86, 141
JlarBus 95, 266, 270

Jlatunckas Amepuka 16, 35, 53, 101, 188, 189,
228, 245, 258, 270, 281

Jlarnackuit MOHETHBIN coro3 109

Jaddep, Aptyp 91, 93, 163, 168, 172, 265
Jleranucter 141, 142

Jlenun, Bnagumup 5, 17, 51, 155, 242, 243
Jlepman, JIpronc 181

Jledpesp, DnBun 126

JIuGepanmuzm 141-144

Jlusepmop, xeccu 126

JInnniickue moneTs! 20

JIuksuaamusa 60, 187

JIunkonwsH, ABpaam 58, 108

Jlupa, npuBsizanHas K pomiapy 257
JIutBa 95, 266, 270

Jlo, JIxon 140

Jlokk, IxoH 25

Jlonec, ®pancucko 234

Jloycon, Harimxen 184

JlyBpckoe cornamenue 184, 185, 192, 193, 194,
199, 200

MaacTtpuxrtckuii norosop 35
Makaptyp, Hyriac 209

MakxrosepH, [[xopmpx 166
Makenonus 259, 261, 266
MakposkoHomuka 65, 229, 258
MakposKOHOMUYECKHUE MoKa3aTenu 65
Manaiizus 222, 223, 225, 266
Manun, XKepap ne 140

Mansnacc, IpBug 253, 254, 255
Mauiblii 6usHec 55, 245, 263
Manacepa, Murens 253

Mannapunar 142

Mannemnn, Po6epr 50, 91, 172, 182
Manunynsauuu ¢ 1eHexxHou cuctemon 140, 141
Manwxypus 147

Mao 33nyn 17, 141, 210, 250
Maowmswm 142, 251

MapxoBuu, AnTe 259

Mapkc, Kapn 18, 29, 66, 82, 161, 186
Maptun, bunn 157, 158, 161, 186
Maprus, IIpecton 183

Maprun, Yuibsm Makdecnu 157, 158
Mapmami, Ansgppen 247-249
Menusie neunpru 24

MesxOaHKOBCKasi CTaBKa IMPEIJIOKCHUS Ha Jie-
HexxHOM phiHke ['onkonra (HIBOR) 240

MexxryHapoaHast Toprosast opranuzanus 155

MexyHapoaHblid BamtoTHBIN doHn 57, 146,
155, 171, 174, 181, 184, 188, 189, 227, 228,
229, 230, 231, 233, 235, 236, 238, 239, 245,
249, 250, 252, 253, 255, 256, 257, 278

Mexkcuxka 16, 24, 42, 87, 180, 188, 189, 242,
251, 252, 253, 254, 255, 256, 257, 278
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Mexkcukanckui meco 42, 43, 180, 234, 235, 236,
237,251, 252,253, 254, 255, 256, 257, 258

Menrep, Kapin 18, 88

MepKkaHTHIN3M/MEPKAaHTUIIUCTCKHE TEOPUU
18, 24, 25, 26, 28, 76, 83, 92, 138, 139, 140,
141, 144, 147

Merannnueckue neubru 24, 37, 68, 101, 102,
207, 249, 250

M3aoumcTBO 22

Munep, bun 170, 174

Munnep, k. Yunibsam 169

Munns, Jxon Crroapr 19, 36, 44, 82, 139
Munomesuy, Cnodogan 259, 260, 261, 262
Muposgas genexnas cuctema 131, 138, 155
MupoBoii 3o50T0M cTangapt 31, 155
Murtuenn, Jxxopmx 196

MnunHo, Scycn 215

Mobuyc, Mapk 241

Mouwuctsr 141, 142

Momnapxus 18

MonoMeTtanmmuyeckuii 30m0toi ctangapt 109,
110

Momnomnonuu/mMorononmm3anusg 19, 20, 28, 110,
142, 257

Mounreckbe, [llapns Jlyu e 68

Mopran, /[>xon IIupnont 66, 126, 128, 129
Moxaman, Maxarxup 222, 241

Mounpeiin, Yonrep 182

Monpnenn, @ponk 129

Momnetapusm 86, 88, 135, 144. 172, 175. 180,
184, 252

Mownerapucrckue Teopun 178

Mounetm 9, 12, 13, 15, 17, 19, 20-25, 27, 31,
37, 38, 40, 41, 50-52, 67-72, 78, 101, 102, 107,
109, 116, 118, 119, 125, 140, 205, 207, 238,
241, 249, 252, 256, 271, 275, 271

Mynbrumukarop (ko3(p@HUIHEHT) CTOMMOCTh
akuu/mpuobuts 113, 114

Mycconunu, benuro 289
MycynpmaHCcKoe IpaBo 86
Mbaucon, Jxeimc 116

Mbu 1351 18, 98, 141
Msrkas Bamora 20, 155, 156
Mesrkue geHeru 19

Haiicc, I'ybept 228

Haxkomnenue pesepBos 64, 68, 70, 76, 118, 119,
138,176, 277

Hanwnunere newsru 39, 117, 118, 119

Hanor na no6asnennyto ctoumocts (HJIC) 95,
97, 98, 185, 209, 210, 227, 229, 232, 237, 245,
246, 255, 263, 266, 268, 269

Hanor na umymectso 98, 206, 213- 215, 218
Hanor na norpebnenne 214, 215,217,218, 219
Hanor na mpu6suis 218, 245, 263, 266

Hanor na nmpupoct kanutana 161, 167, 182,
192, 196

Hanor na nponaxu 85, 86, 92, 148, 232
Hanor na ¢ona 3apabotnoii miatst 268, 269

HaioroBas ckuaka Ha uHBecTumu 161, 164

Hanoroo6noxxenue 88, 91, 93, 94, 112, 114,
134,206, 214, 218, 272

Hann, Com 173

Hamnanenue na Iepn-Xap6op 15
HapunarenbHnas nena 68, 124

HATO 261

Hanmonanusm, SKOHOMUYECKHi 29
HanmonansHas 6aHkoBcKas cucrtema 125
HarmmonaneHasa nenexuas komuccust 129
HensmwxumocTs, cekrop/poiHok 213, 215
Hewmernxkas mapka 164, 171

HeoOecneuennsie aensru 71, 102
Heoxketincunanctso 18, 135, 136
Heomubepamsm 143, 146

Heomepkantunusm 18
Hennarexecrnocobnocts 117
HenpousBogutenbHoe pa3menieHUe Karuralia
132

Henpsimoii ooMen 12

Hepon 21

HecrtabunsHoCTh, BUAEI 35, 63, 92, 132, 134,
139, 230, 241, 265, 271

Hedtr u ra3z 46, 74, 79, 153, 167, 168, 170,
180, 196, 231, 244, 251, 252, 268

Huxkeiickuii cobop 22

Huxcon, Puuapn 17, 34. 58, 141, 158, 172
Hosas sxonomuka 136

HoBas sxonoMuueckas nonutuka 242

Hosenit mman 154, 168, 255

Homunan 20, 22, 40, 41, 43, 68, 101, 103, 124,
125, 156
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HomuHanpHbI BajgoBbI BHYTPEHHHUM NPIYKT
38, 54, 163, 219, 264, 265, 267- 269
Hypcke, Parnap 163

Hrro-Hopkekas donmosas Oupxa 126, 128,
147, 201

Hrroron, Ucaak 6, 25

O6ecuenuBanue 22, 135

OOmuramuu 11, 13, 14, 26, 33, 37, 39, 52, 54,
57,58,70,75,95,102,103, 118, 123, 124, 125,
156, 159, 161, 182, 183, 189, 192, 194, 195,
197, 198, 199, 209, 217, 224, 235, 236, 239,
244,245,252, 253,272, 280

OOmuramuu Kasnaugeticrsa 159, 192, 194, 195,
197, 199, 236, 239

Oo6wmennsiit kypce 40, 41, 42, 43, 49, 63, 133

O6oponHbie/BoeHHBIE pacxonbl 29, 111, 177,
207

O6mecTtBennbie padoTsl 11, 139, 142, 146, 216
Omnurapxu 55, 250, 252

OmnoBsiHHEBIE MOHETHI 20

Opranu3zanus CTpaH — KCIIOPTEPOB HeHTH
(OITEK) 167

OcBoboautenpHas apmus Kocosa 260, 261
Ocmanckas umnepus 30

OtHocuTenpHas ctabunsHOCTs 134, 183, 189,
251
OtHOCHTEIbHAS CTOUMOCTE 249
OtkpeiThie peiaku 37, 40, 42, 71, 73, 102, 109,
123, 125, 131, 132, 136, 137, 157, 160, 162,
166, 171, 174, 182, 185, 191, 192, 195, 225,
226,227,239, 256, 275, 276
Oxotnuku u cobuparenu 10, 11, 13, 14
[Tanuka/llanuku

— 1819 roma 105

— 1837 roma 107

— 1873 roma 108, 115, 126
Ilanncnamckas Bamrora 241
[Tapurer 28, 31, 32, 33, 40, 42, 67, 102, 105,
106, 108, 111, 130, 138, 151, 152, 156, 157,
160, 161, 164, 166, 171, 208, 275, 276, 277
[Maptpu, Yapas3z Ix. 183
[Tepsrrit 6ank Coenunennbix ltaror 104, 124,
129
[Teperpes sxonomuku 54, 135, 159
[leperpyska Toprosoix cuctem 194

ITepenpousBoactso 59, 83, 84, 222

[Tepexom Ha Oosee BBHICOKYIO CTYIICHb HAJIOTO-
BOH IIKaJbl U3-3a uHGsIIMU 64, 167, 189, 233

Ilepeuekanka 25

[Tepuon nudasauu, asmuiics 12

[Teppu, Mateto Kanbpeiir 206

ITeco 42, 223, 224, 227, 234, 235, 236, 257
ITeconsanus 236

IleuaTneiii cranok 23, 27, 36, 37, 58, 101, 205,
235,236, 238, 242, 244

[InaBaromue Kypcol BaitotT 16, 17, 42, 60, 63,
170, 194

[Tnan Mapwamia 247, 248
[Inan Moprentay 247, 248
ILranoBas sxoHomuka 142, 245
[Imarexu 73, 153, 207, 259
IInaron 20, 21
«[Ineqon/neBepemx 117
[TmyTapx 21

[TonymHeiii Hamor 185

[ToxynarenbHas crnocoOHOCTH 36, 44, 45, 47,
57, 156

ITon, Pon 61, 181

[Tonzyuas npussizka 233, 279

[Tonutnueckas s3xoHomus 15, 19, 36, 44, 45, 58,
67,70-72, 76, 83, 87, 88

ITonnas 3ansrocts 136, 158, 162, 198
ITonmaoBecHbie MOHETHI 21, 25

[Tono, Mapxo 23, 24

[TomycTabunpHas BamoTa 32

ITonpma 32, 268

[Tommynucrckas naprus 110

[Torpebnenue 79, 82, 83, 84, 87, 113, 139, 140,
208, 212-215, 217-220, 273, 278

[Torcnamckas konbepentus 247, 249
[Ipennoxenue 36, 37, 39, 40, 41,42, 43,45, 47,
48,49, 64, 67,69, 79, 82, 83, 95, 110, 119, 120,
122, 123, 124, 126, 129, 133, 140, 145, 146,
160, 163, 168, 169, 170, 173, 175, 182, 185,
212, 227, 240, 241, 244, 249, 253, 254, 255,
256,276

[TpuBaruzaums 207, 238, 246, 257

[Ipussska Bamotr 43, 180, 223, 227, 232, 243,
251, 257
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[Ipunyxnenune 48, 242
[Tpunun kop3unsl 43, 73, 74, 110, 160, 184,
186, 243

[Tpunuun «paszopu cocena» 150, 155
[Iporuoser 114, 148, 211, 215, 233
[Ipo3paunocts 198

[IpouzBoaurensuocts 9, 10, 12, 15, 16, 32, 58,
60, 84, 85, 88,90, 91, 92, 93,98, 112, 139, 143,
269,279

IIpoussoactro 9, 10, 11, 12, 13, 14, 15, 23, 33
47,57,59, 64,78,79, 82, 83, 84, 86, 87,91, 92,
93,101, 107, 110, 140, 141, 149, 156, 172, 177,
189, 201,207,208, 209, 218, 242,244, 246 ,281
[Ipombinennas pesostouus 139

[Iporekmmonusm 29, 92, 105, 107, 110, 111,
148, 195

[Iporexunonucrckue Tapudst 52, 92, 105, 107,
108, 109, 114, 143

[Ipouentnsie cTaBku 21, 25, 26, 31, 34, 43, 44,
64, 74, 75, 79, 110, 116, 118, 120, 121, 122,
126, 131, 132, 133, 134, 135, 136, 140, 141,
148, 156, 159, 163, 167, 168, 175, 176, 177,
179, 182, 183, 186, 193, 195, 196, 197, 199,
222, 225, 228, 229, 230, 234, 237, 239, 255,
258, 276, 280

ITy3bipp Muccucunu 27, 140
[TyreBoanasi/Ionsipuas 3se3na 66
[lytun, Bnagumup 5, 233, 249
[Tyuge, Xaitme Ceppa 253
[Tyspro-Puko 30

PabctBO 1 ero Bausinue Ha SKOHOMUKY 22, 105,
108

PazBuBaromascs 5KOHOMHKA 97

PasBuBaromnuecs: crpansl/peiHKY 222, 223, 228,
278,279, 281

Patic, Ommer 183

PakoBunb! kaypu B ponu nener 12, 19, 77, 78
Panmu 147

Pamcdensn, Jonanpa 168

Pean 223, 231, 233, 240, 234

Perynuposanue, Bunsi 33, 35, 84, 85, 231, 235
Perynuposanue nien 33, 91

PezepBnl 28, 34, 39, 40, 41, 42, 43, 49, 70, 74,
118, 121, 122, 124, 128, 160, 175, 188, 224,

232,233, 236, 244, 253, 276, 277
Pezomromus 167, 260

Peitnonbnac, Anan 95
Pelixcmapka 12, 33

Penstususzm 84

Penmunou 17

Pecmybmnuka DxBagop 35, 44
PednekcuBHOCTD pHIHKOB 63, 64
Pedmsus 62, 256

Peneccus 59, 62, 94, 104-106, 133, 158, 159,
170, 176, 189, 191, 197

Peskcnopt 104

Puxapno, dqsun 18, 44, 45, 57, 58, 70, 71, 87,
122, 132, 160, 165

Pumckas umnepus 21-23, 76, 78, 118, 120
Punrrur 223, 224, 234

Po3zoBblii crieHapuii 176

Poccus 16, 29, 30, 170, 223, 231, 232, 242-246,
249, 261, 263, 264, 268, 269, 271, 279

Pocr nen 21, 28, 45-47, 51-53, 55, 57, 58, 80,
112, 134-136,142, 177, 179, 21196, 213, 215
PocrenkoBcku, JIpa 192

Pot, Yunbsam 173

Potbapn, Mroppeii 18, 88, 145, 146, 181
Py6un, PoGept 254, 255

Pybons 5, 17, 57, 223, 231-233, 242-246, 263,
270,271

PysBenbt, @pankiun 32, 33, 74, 148, 149, 152,
153, 179, 209, 247, 248

Pynus 223, 224, 227, 229, 230, 231, 240
Pyccenor, [Ixon 173

Priaku dprogepco 79

PeiHouHas craBka 244

Prinounas nena /crommocts 15, 20, 59, 69, 73,
77,101, 106, 107, 109, 134, 171, 244

Prmmounsie sxonomuku 12, 13, 16, 46, 69, 83,
85, 88,91- 93,97, 143, 144, 230, 244, 246, 247,
250

Caxkc, Jxeddpu 249

Canunac, Kapnoc 252, 254

Camwmepc, Jlappu 254, 256
Camoperynupyroascs pplHO4YHas cucreMa 269
Camoponku 67
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Coepexenus 9, 11, 13, 40, 48, 50, 119, 186,
189, 200, 242, 244
CBoOonHast KoHKypeHIus 147

CBobOoanast Toproeust 21, 26, 28, 29, 30, 92,
143, 144, 156, 206, 280

CBoOoIHOE TIpeANPUHUMATENBCTBO 143
CBoOomHbIN peIHOK 61, 69

CBoz 3akoHOB Xammypanu 116
Cas3puHBeCT 232

Cegep, Jlyumit Centumuii 2 1

CeBepoaMeprKaHCKOE COTIAIIEHUE O CBOOOTHOMN
toprosie (HADTA) 199, 252

Cenunwo, OpHecto 253, 254

Cewmeiinas saeiika 10, 11

Cenbopax 37

Cep0us 259, 260, 261, 262, 266

Cepebpo 21, 23, 24, 26, 57, 66, 67, 68, 69, 71,
77,78,79,87,101,102, 106, 109, 116, 119, 249
Cunramyp 153, 183

Curyanus B sxoHomuke 149, 187

Cxonp3siui cpeIHuii mokasaresb 277
Ckopoctb oOpamienus aeHer 68

Cmurok 20, 23, 25, 67, 68, 71, 75, 119, 132,
249

Cnosakus 95, 266, 268

Crnosenns 259, 260, 268

Cwmut, Agam 18, 27, 51, 68, 69, 70, 71, 87, 94,
102, 122, 141, 144, 145, 147, 163, 281

CMHTCOHOBCKOE cornamenue 165, 166, 167,
171, 184

CHmxeHue BAIIOTHI 54, 64

Coserckuii Coro3s 5, 15, 57, 141, 143, 170, 205,
242,243, 244, 246, 247, 249, 250, 258, 273

CosmecTHas coOcTBeHHOCTH 11-13

CoBMeCTHOE MpeanpHATHE/aKIIHOHEPHOE 00-
mectBo 10, 11, 13, 30, 113, 117, 124, 211, 218
Cornamenue B oreite «Ilnaza» 183, 184, 194,
199, 200, 212, 214, 224

Coemunennsle IllTarer 27, 29, 32, 34, 62, 72,
79, 93, 95, 101, 104, 106, 109, 110, 111, 113,
123, 129, 141, 143, 149, 151, 152, 153, 155,
156, 160, 164, 165, 166, 170, 171, 182, 184,
188, 192, 193, 201, 223, 242, 243, 247, 248,
249, 258, 259, 260, 262, 279, 278
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Cokpamienue skoHomuku 60, 151, 159, 227,
170

ConomoHOBBI ocTpoBa 30

Copoc, Ixxopmxk 63, 232, 234, 241, 249
CommanbsHble pacxoasl 93

Cnexynsutel 49, 64, 71, 222, 254
Cnenmamm3anus 10, 11, 12, 13, 14, 186

CneuuanpHbie TpaBa 3auMcTBoBaHHs (SDR)
164

CrenuanbHbIE PKOHOMHYECKHE 30HbBI 126
Cnpoc 19-21, 23, 25-28, 30, 32-35, 37, 39, 40,
42,43, 45, 53,55, 56, 60-66, 68, 71, 73, 74, 80,
81, 84, 86-91, 99, 106, 107, 113, 116, 120-123,
127,128, 132

Cpounble aeno3utsl 20, 73

Ccynp! o npouieHTsI 23, 60, 62, 64, 66, 126
CrabunbHble BamoThel 11, 14, 17, 26-28, 31, 34,
50, 66, 69, 89, 100, 112, 121, 122, 145

CraBka SELIC 117

CraBka ¢enepanbHoro ¢gpuHaHcupoBaHus 195,
197,276

Crardunauus 134, 162
Craiirep, Yunbsm 170, 173
Cramun, Uocud 15, 141, 242
Cranmuausm 148, 242, 243
Crainsb 79, 88, 104, 113, 150
Creiin, ['epbept 162, 163
Crepunuzauus 49, 276
Ctumcon, ['enpu 153

CroumocTb aeHer 9, 25, 43, 44, 45, 46, 50, 53,
58, 59, 67, 70/ 116, 129, 135, 141, 145, 149,
154,275

CroumocTs 30m0ta 44, 55, 62, 67, 69, 70, 71,
75, 76, 80, 81, 146, 155, 171, 175, 251, 256,
277

CroMaroJiorus, HCII0Jb30BaHue 3010Ta 78, 79

Crparerus BOCCTaHOBJIEHHS SKOHOMHKH 108,
158,176, 275

Crroaprt, xeitme denxem 140, 141
Cyxapro, npe3unent 230, 231
Cuera HaMOHAJIBHOTO J10X04a U npoaykra 201

Coipbe/CripreBbie TOBapsl 14, 15, 20, 24, 29,
30,44, 46,47,51,52,59,67,73,74,77, 79, 80,
84,116, 147,154, 156, 169, 179, 180, 181, 183,
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184, 189, 201, 252, 267
Coii, XKan-batuct 83, 90

Taunanpg 16, 187, 222, 224, 225, 226, 227, 228,
229, 231, 238, 240

Takaxacu, Kopekué 151, 152, 209

Takecuta, HoOypy 214

Taisann 30, 142, 208, 250

TaprerupoBanue aeHexHoro arperara 43
Tapud/rapudsl, cucrema 18, 23, 27, 29, 30, 31,
47, 48, 52, 60, 91, 92, 93, 105, 106, 107, 108,
109,110,111, 114,115,143, 147, 148, 149, 152,
153, 154, 155, 168, 208, 211, 212, 254, 280

Tapud Moppwmna 108
Tamur 118, 119
TBepbie akTUBBI 64

Tsepabie BastoThl 21, 22, 32, 35, 155, 221, 258,
272,274,

Teepasie nensru 19, 23, 30, 31, 34, 35, 77, 123,
124, 157, 182, 183, 234, 242, 275, 276, 278,
279, 280, 281

Texywmuii cuet 37, 75, 188, 192, 212, 222, 223,
278

Teopuu miob6anpHOTO MEpENpon3BOICTBA 83
Teopun naryonoro Biusaus ®PC 156
Teopus kapmanoB 88

Teopus ctoumoctu 144, 145, 146

Teopust JKOHOMUKH, HCTOPUYECKAS IEPCIIEKTU-
Ba 18, 91

Texnonoruueckuii cexrop 201

TuGepuii 119

Tumbepneiik, Puuapn 130

Turto, Mocun bpos 257, 258

ToOun, Ixeitmc 134

Tokwuiickas ¢ponmoas 6upxa 193

Toprosns 10, 11, 12, 13, 14, 23, 52, 75, 76, 79,
83, 84, 105, 143, 151, 206, 223, 271, 277
Toproseie 6apnepsnr 21, 24, 29, 80, 84, 87, 105,
114, 147, 154, 216, 237, 258

Toproseie naptHaeps! 29, 30, 92, 152, 171, 185
Toproseie cankuuu 185

ToproBbie CHCTEMBI, KOMITBIOTEPU3UPOBAHHBIC
194

Toproserii 6ananc/mucbananc 46, 75, 76

Toproserii nedunur 24, 211, 213, 216
Toprosbiii nukia 87, 145
Toranutapusm 51, 144
Tpancrpanuunsie onepamuu 223, 224
Tpasu 21

TpexcTroponnee cornamenue bpuranuu, @pan-
muu u CIIIA 33

TpymaH, ['appu 157

Typuus 16, 268

Tatuep, Mapraper 97, 85, 249
Tropro, Ann PoGep XKaxk 87
Vair, ['appu [ekcrep 155

VkecTtoueHne AcHEKHOH monutuku 170, 172,
173,177,178, 180, 184, 185

Vka3 o monerax 107

VYkpauHa, HasoroBas cucrtema 95, 266, 270
Yonnarpeiis, Yunbsam 249

Yonmuy, ['enpu 183

Yorepreit 168

VYhpasneHue JIMKBUTHOCTBIO 234

VYnpasieHue Mo W3y4EHHIO TOBAPHBIX PHIHKOB
80

YpaBHUTENBHBINA HAJIOT HA TOXOJI OT IMIPOLEHTOB
160

YpoBenb Oe3padotuisl 32, 97, 114, 133, 154,
162, 179, 235, 236, 259

VYposens 11eH 48, 53, 191

VYuerHas craBka 135, 174, 184, 185, 233, 276
danpmuBeie neHbru 249

dammsm 51, 154

®enepanbHas pesepHas cuctema 34, 37, 38,
39, 42, 49, 57, 61, 67, 69, 111, 112, 123, 126,
129, 130, 131, 133, 137, 138, 145, 156, 157,
159, 160, 163, 170, 176, 177, 178, 182, 192,
193, 194, 195, 197, 222, 276

®enepasibHOE CTpaxoBaHUE BKJIal0B 186

®denepalibHbII KOMUTET 110 OTKPBITBIM PBHIHKAM,
¢bynkuun 136, 162, 184, 185, 191, 192, 195

Oenepannsi OpUTAHCKON MPOMBIIIIIEHHOCTH
151

Ddeonamuszm 27

®ukcupoBaHHble cTaBku 43, 95, 131, 137, 265,
268
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®ukcupoBanHsie 1eHbl 60, 85, 141, 171, 242,
243

DuUKCHPOBAHHBIN J0XOJ, IIEHHBIE OymMaru (cMm.
oOnuramnun)

OuunnuHbel, A3UATCKUNA BaJIIOTHBIA KpPU3UC
16, 30, 153, 222, 223, 225, 226, 228, 238
®umep, Upsunr 114

®on Musec, Jlrogsur 18, 33, 36, 45, 46, 50, 80,
88, 111, 145, 146, 155

®on Xaitek, @punpux 142, 162

donp BamroTHON cTadbummu3anuu 255, 256
DoH0BBIN PHIHOK 61, 69

®opbe, Ctus 95

®opn, Txepansg 168, 169

®para, Apmunuo 234

O®pank 32, 64, 156, 270

Opannus 27, 29, 30, 32, 33, 34, 35, 64, 92, 149,
153, 156, 160, 164, 171, 247

®puaman, MunieToH 68, 88, 144, 145, 146
®yur crepnunros 17, 19, 25, 26, 28, 31, 33, 41,
53,56,57,72, 73, 88, 122, 123, 124, 133, 138,
141, 143, 147, 149, 150, 156, 165, 171, 185,
238,241, 275,279

Xaitek, @punpux 10, 39, 67, 72, 82, 132, 147
Xamnn, Kopnenn 149

Xamnke, Ctus 230, 240

Xaotndyeckast sxoHomuka 135, 242, 280

XaoTuyecku KojeOmrommecss BaaroTel 17, 33,
123,136

Xapnunr, Yoppen I 112

Xemnep, Pooept 184

Xenmc, Jxeccu 181

Xomnonunas BoitHa 142, 171, 233, 242, 243, 249
Xopsarus 259, 260, 261
XocoxkaBa, Mopuxupo 217
XpuctuancTBo/ XpuUCTHAHCKAS 22,
121, 205

XpyuieB, Hukura 242

Xy Yxwuroit 24

Xyn L3yns 23

Xo3muTT, Yunbsam 51

He3aps, [ait FOmmit 17, 119

Hentp TsK€CTH 3KOHOMUKH 62, 63, 220, 277

LEPKOBb

Hentpanusm 141, 142, 143, 154, 173
IlenTpobanku 6, 19, 26, 28, 34, 35, 36, 37, 38,
40,41,42, 43,44, 45, 48, 49, 53, 61, 64, 65, 69,
70,71, 73, 78,79, 80, 104, 106, 111, 116, 120,
121, 122, 123, 124, 126,129, 130, 133, 136,
141, 144, 145, 154, 157, 158, 160, 163, 164,
166, 170, 174, 184, 192, 193, 194, 222, 224,
225, 226, 228, 231, 232, 233, 234, 240. 253,
254,255, 256, 263, 271, 277, 280

Ly, Xcyn 140, 141

Yan Kaitmm 210

YactHasg coocTBeHHOCTE 12, 21, 93
Yekanka 9, 19, 20, 21, 37, 109
UYeku Ha YaCTUYHBIN BO3BpaT HAJIOIOB 88
Yeitau, ux 168

Wxy IOanpwkan 24

[TaxT, Anmap 154

[Beinapus 29, 166, 183
[Betinapckuit ppank 166, 169
IIBenmsa 183, 194

wmumnr 25, 31, 45, 71, 138
[loyn, Kapn 210, 211, 214

OmuKT 0 neHax 22, 25

DKOHOMHUKA/PKOHOMUYECKAsI CUCTEMA, OCOOCH-
noctu 11, 13, 14-16, 18, 19, 22, 24-27, 29, 30,
32, 34, 35, 39, 40, 46, 54, 57, 61-64, 68, 73,
82-88, 90-98, 104, 105, 107, 108, 111-114, 119-
123,126, 129-179, 182, 185-189, 191, 193, 196,
197, 199-201, 205, 206, 208-218, 220, 222,
225, 227, 229-238, 241-259, 263, 265, 267,
269, 271-275, 277-280

OxoHoMuueckas aeMunutapusanus 209, 247

DKOHOMHYECKUE BOWHBI/KOHMIUKTH 30, 149,
222

Oxonomuueckuii cnay 29, 38, 54, 58, 59, 61,
82, 83, 91, 98, 106, 108, 151, 158, 179, 209,
243,259, 263, 275

DxoHomuueckuit Oym 17, 29, 32, 54, 112, 114,
155, 182, 186, 197, 198, 200, 210, 225, 233,
243,250

DOxoHoMHuUeckuil poct 28, 29, 48, 58, 61, 90,
98,104,108, 112, 113, 114, 135, 139, 144, 158,
159, 161, 167, 175, 184, 185, 197, 200, 201,
208, 209, 210, 211, 212, 216, 217, 219, 220,
225,229,234,238,247,264,265,267,269,272

293



OxoHomuueckoe nuaepctso 17, 34, 90, 151,
184, 250, 279, 281

DKOHOMHYECKOE CO3UIaHHE 83
DKoHOMHUECKOEe pa3BuTHe 46, 95, 216
Okcnopt/Dxcnoprepst 16, 20, 24
DKCTeHCUBHOE ToTpedienue 139
DnexkTpoHHBIE oneparuu 15, 40, 222
Owmbapro 104, 111, 131, 153, 259, 260, 261

OMuccusi KOprnopaTuBHbIX obnmurauuid 14, 75,
118, 161, 235

Oumkenn, Yaiin 184, 244

Opa Tokyrasa 205

Opxapna, Jlronsur 33, 158, 162, 233, 247
Ocronus 232, 266, 270, 278

Otrepoepu, xon 128

Dddext obpaTtHOi cBsI3U 63

Duesut bromnent 257

HOanb 234, 250, 251, 271

FOAP 79

IOBemup/lOBenupHoe neno, hynkuu 32, 68, 78
KOrocnapusa 57, 242, 257-261

IOxnas Kopest 222, 226, 240, 278

Owm, JI»Bun 75, 76, 147

SABnunckuii, ['puropuii 249

SAnonus 16, 30, 33, 34, 35, 42, 62, 78, 90, 98,
147, 150, 152, 153, 166, 171, 184, 187, 192,

193, 205, 207, 208, 211, 213, 220, 223, 229,
237,247,263, 278, 279
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